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oFFICE OF THE REGISIT,AR, co'oPERATI.SOCIETIES' IIARY-ANA fi'5ffi
sAHKArulA BIIAWAN' BAYS NO' 27-30' SECTOR'2' PANCHKULA Wi"Hf,il

Phonc : 0 1 72..2 5 8 5 023, 25 83 43 &"Emailffi ' 
cooDeratives(Dhry'nic'in

bY e-mail

'lo

l:TheManagingDirector,HaryanaStateCo.operativeApexBankLtd',
Chandigarh'

2.AllDeputyRegistrar,Co-operativesocietiesintheStateofHaryana.
3. All Assistant R-egistrar, co-operative societies in the State of Haryana'

4. All Audit Offic.Ir, Co-op.taiive Societies in the State of Haryana'

5. All GMs of Disti'ict central co-operative Banks Ltd. in the state of

Subject: -

FIaryana.

MemoNo.:e-2743
Dated: 0{i'A''l^ '

One Time
2422,.

at a -1le
for the borrowers of DCCB's-

Government has accorded

Time Settlement

Please refer on the

In this regard, it

the approval

(ors)

otC)ne

I
l.

With a

arrd

2. Short

a) The short (OTS) Scheme for

borrowers of

b) The scheme is for borrowers who have availed loan and advances from the

District Central Cooperative Banks in Haryana'

c) It shall come into tbrce frorn the date of issuance of notification/letter related

to the scheme ancl will be operative upto 30'1 1'2022'

to

to
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them
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3. Definitions:-

i) "Acl'^ rneilns 'l'he Haryana Cooperative Societies Act, 1984 as amended from
{rrrc kr titne.

ii) "Ilank" rneans "fhe Haryana State Cooperative Apex Bank Ltd; Chandigarh
legisteled under the Act.

iii)"Bye laws" means the Registered Bye laws of the District Central
Coopelativc Banks.

i v ) "l )CCI3s" rneans l)istrict Central Cooperative Banks.

r ) "'Cttvcnrntent" mealrs Covernment Of Haryana.

vi)"Resistlar'' nleans a person appointed to perform the function of the
i{egistr:ar', Cooperative Societies Haryana under the Act.

vii)"I{ulc" ilrer}ns the Haryana State Cooperative Societies Rules, 1989

4. Covcrage & Eligibility:-

a) 'l'he llcherne sha11 cover all borrowers including all type of Societies except
PAI]SiPCCS who have availed loans & advances upto Rs. 1.00 crore from
l)CClls ancl are unable to repay their dues owing to the reasons beyond their
e()ntr'()l rrrrd tlreir acc()unts are NPA (Sub Standar:d, Doubtflul & Loss Asscts)
as trir 3lt.03.2021(as per RBI norms) and are still outstanding.

i'l) I'he licheme will cover all borrowers, even if suits uncler: section 138 o1'

Ncgotiable Instrument Act, 1 88 1 , Arbitration cases, securitization
pr'oceedings and legal actions have been initiated lbr recovery of loans.

g:1 l,egal heir(s)/guarantor'(s) of the deceased bonowers will also be coverecl
rrrrder this Scheme.

cl) All those- borrowers who applied for settlement of their loan accounts under
pro,iorrs OTS Scheme, but failed to fulfill their commitment will also be

covclccl under this Scheme.

o) 'l'he Schemc shall not covcr the cases of frauds & misappropriation o1 t-unds.

t) 'lho Scheme shall not cover the loans directly taken by employee of Govt.i
Public I lnclertaking/BoardsiCorporalions from the DCCBs.

g) 'lhc Schcme shall not cover the loan due towards Govt,/?tiblic
I indcrtakirrg/Boards/Corporations and Ioan guaranteed by Govt.

5. Cut-off llate:-

'l-he cut-off date will be 31.03.2021 i.e. All those aocounts which have

becomc NPA on or betbre the ctrt-otTdate and are still outstanding wili be

eligible ltrr the Scheme. N\r
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TheO.tS(oneTirneSettlementScheme)shallbeoperativetomthe,dateof
i;;;,1i";tii*rti;l"t6t related to'the scheme and will be operative

upto 30. 11.2022.

7. Settlernent Formnla:' l

i) Any partial recovery paid by t,he borro]Yer before OTS scheme shall be

treated and adjusted as payment in normal course'
:,

ii) The settlemgnt amounl for'lall'those accoxnts t:-bi^"o*:ed under this

Scheme, shall be worked out from the date of NPA upto the date of

settlement of the case as under:- ' , ,

rter will be charged from the date ofa) Normal intetest as per sanction let

disbursement to the date of NPA in normal course'

b)6%simpleinterestwillbechargedfromthedateofNPAtothedateof
settlement on principal amount outstanding'

l0%oftheprincipaloutstandingason3l,l2.2o2lshallbepaid
alongwiththeapplicationprescribedbytheBankforoTS.Thelast
date to opt for OTS will be 30'11,?022'

ln case the balance amount in lumpsum is paid within a period of 30

days, no interest shall be charged from the date-of application for

s"ttlement as per (c) above upto the date of final 
1eco1ery 

of total

settlement amount and the same will be bome by the Bank'

ln case it is not paid within 30 days, the balance outstanding out of

90%shallberecoveredin3installmentswithinamaximumperiodof
sixmonthsalongwithinterestat6iop.a,fromthedateofapplication
ofsettlementaSper(c)aboveuptothedateoffinalrecoveryoftotal
settlement amount'

In case, the balance amount 9070 is not paid within six months' the

settlement shall stand cancelled'

5. Operative Period:-

c)

d)

e)

iv) ln any case, the partial repayments made by the borrower before

seftlement, which,exceeds the settled amount under the o-IS Scheme,

shall not be refunded by the Bank but the borrowers will be eligible

for the scheme for getting No objection certificate from the Bank. The

borrowers wilt not be entitled to make any claim in this respect'

ln case when the borower fails to deposit the entire settlement

amount uncler the Scheme, the amount so deposited by the borrower

under the scheme shall be treated and adjusted as payment in normal

COUrSe. $r
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8. Financial liability at Bank level:- 
:

-lhe entire amollnt of r:elief provi<led to the borrowers ttnder this Scheme

shall be borne by the concerned DccB. No financial support shall be taken

liorn Urrr4. on account of this scheme'

9. Other Guidelines:-

a) The Scheme will be applicable to DCCBs, if the same is adopted by

BoDs/IloAs of DCCB concerned'

b) 'l'hc Scherne will be non-discretionary and non-discriminator:y in nature'

d) 'Ihe certified/ver.ifiecl interest relief amount will be adjusted according

to accoulrting procedure by the Branch concerned'

1 0. C rier':rnce Redressal:-

;\ r.etjressal committee compdsing of three members rramely l)eputy

Registrar concerned, General Manager & Development Officer of

concc f ned DCC B shal I be constihrted tol r:ed'ess,any complaint/gdevance

of the bon'ower(s)- Under this Scheme, such grievances will be

settled/redressecl within one month after the date ot: receipt of grievance'

An1, grievance received after I 5 days of closure of the scheme shall not be

tnlcrLuiucd.

Co-oPerative Societies, i
Haryana, Panchkula.'/-

Endst. No. e-2743481031241211c-sl fl?t t- g t dated:- 0q'0\' ?'t0e-z*

A copy of the above is forwarded to the following for information and

necessaly action:-

t.AdditionalChiefSecretarytoGovernmentofHaryana,Cooperation
DePafiment, Chandigarh.

2. All Branch Officers in H.O.

c) 'l'he iutc:rcst rslieI amount will be prepared,by :,"]*T*.Branch Manager

anci shall be got certifiecl/verified by G'M of DCCB and CA'

{**n&r{
Deputy SuPerintendent (Credit)

for Registrar Co-operative Societies,

Haryana, Panchkula.'l'-
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